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• Bullish sentiment persisted, driven by demand for mid-to-long tenors. Trades

focused on 4-Jun and 20-Jan OMO bills. Overall volumes were light, while the

benchmark NTB rate averaged 19.24%.

• Moderate activity prevailed, with selective interest in Apr 2029s, Feb 2031s, and 

May 2033s. Average mid-yield dipped 3bps to 18.52%

.

• Nigerian Eurobonds rallied on Brent gains and softer U.S. CPI data, reinforcing Fed

rate cut hopes. May inflation at 0.1% m/m spurred buying; average yields tightened

9bps to 8.99%.
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